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Company Introduction

TR share price $22.45
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1Q13 Consolidated Earnings and April Sales Performance
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TR(2908) Share Price Performance
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(2013 FHE—FHYLE: NT$ 5.5 bn / 2012F & WHE NT$ 19.8 bn)
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Home Furnishings

— Home Improvement M m

nmEaEN

— Furniture/Mattress

— Bedding/Ceramics HGLA

Petite
—  Service BU &mma
— Home Center B HRE

Taiwan China

FL(HE) (22)
FL4 (P E) (32)
TAYOHYA (3)

BHERE) (25)

BHEEBEFE

(14)

HOLA CASA
(22)

HOLA Petite (9)
WW China (5)
FABIRET IR

BHRE (1)

HETS

HREE

(2013 E —FHMHE S 4EE: NTD$ 4.0 bn/ 2012485 NT$4.0bn)

Hard Lines
Hand tools, Power tools,
Automotive accessories,
Hardware

Electrical
Home appliance, Lighting,
Ceiling fans, Cord

House ware
Bathroom accessories,
Kitchenware, Home Décor,
Storage, Building materials

Seasonal
Outdoor furniture,
BBQ/Fireplace, Gardening,
Sports, Xmas

Others
Stationary, Indoor furniture,
PC peripherals, Office supply

) FiliE s 3

B & S Link Corp.
(BFEK. SEXHERTEE (EmaR
)

B m PR Rt
it BERRGED

HtSREEH

(China 1, TWN 1,
USA 1, Europe 1)

Chung Cin Corp.
(CEHSEERE)

* Store numbers updated on May 24, 2013




Tony Ho, Group Chairman; Co Founder of Test-Rite Group. Tony
played a critical role in Test-Rite’s expansion into retail business and

was instrumental in leading the company’s IPO efforts. Tony
recently completed the two-year Joint Executive MBA Program
between Taiwan University and Fudan University and is currently

| working on his graduation thesis: “How to pursue further growth by
organization transformation-take large retail group for example.”

Judy Lee, Chairwoman, Test-Rite Int’l (2908 TT/2908 TW); Co
Founder of Test-Rite Group. Best know as the “Queen of Hardline”,
Judy is a seasoned veteran of the import/export trading business.

' With Judy at the helm, Test-Rite Trading consistently provides
- outstanding services to retail customers globally and has received
multiple recognitions as “Best Partner/Supplier”.

Sophia Tong, Group CEO. Sophia joined Test-Rite in March 2009 to
lead both Trading and Retail businesses. Prior to Test-Rite Sophia
was the General Manager of IBM Taiwan from 2006 to 2009 and the
Director of China Banking Cluster for IBM Greater China Group.
Sophia was previously with IBM for over 25 years.




Test Rite Group Milestone
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Form a global integrated enterprise in home-
Vision B # : related products & services

HA-BRAEFEFN2RFLIEF

Sustainable business growth ¥ %2+ £
Corporate governance = ¢ jp 3%

Strateqy ¥4 Growth through Innovation & Integration
- AEAATR L edE K

Sustainable group revenue growth for 5 years
QUL EESE X g RS
Integrate operation

FR¥E

High Performance 3 % %
Culture = it : Customer focus £ £
Sales oriented &' &
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1Q13/2012 Highlights
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$0.507T ; 2012F LAIFRSER R 2B 1FF A & ¥5.0&8 7T,
EPS $1.027T

-HUS R Z B BR (AR) 22 B 100% A #E
"BROREES , ISESOFa%E23ET
‘HUETR USA ¥951% 2 BB #E , EENEE1T4EE T

HEZARARA OKRLEREIOKR , AREWCE N &
600& T

ASHEBLR(RAB/RFER) N2013FE —FBEE64.0% ,
HBHEREHEELERBECS5%




2012 Highlights
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TR Group Sales & Profit
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2013 CAPEX

+ 2013 Major CAPEX Z&! (3%~
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Winchester
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Paris
Toronto
Eau Claire
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Walmart Retail Adventures mwhafﬂs

@,Rei I Iy @ - Where Creativity Happens’
' i

GORIANA  Woolworths
MENARDS)

Dedicated to Service & Quality™ Praktiker AG

R =B RE

O XBEERBRER

o PREBRIEEIE (Michaels, AutoZone, Tractor Supply, AAFES , Spotlight ,
OSH, Arteriors, Express Gift and Pep Boys)

o ERESKBEAEERSIR
o KREREAHESE. PETSE: La-Z-Boy and Umbra

o KREREAEABonly: Frette, Bissell, Stanley Black&Decker, Joseph
Joseph, 7th generation, Joyoung and OXO

WY/ QutoZone
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TR Trading Shipment TR Trading Shipment
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B SFEMER - 1Q13
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Brand value proposition of Retail BUs

Designer Home Renovation Services

Specialty Solutions (Pyj)

Home Décor Solutions BXEE K5
Affordable Indulgence

Home Improvement Solutions f#3< X+
Simple Easy Exciting o s S :
REE V-

AN B [




Holding structure of TR Retail Group

?ﬁﬁr’l 1 (TR)
2908 TT /2908 TW
100%
100%
Test Rite Retailing
(Cayman)
JuF
100% 100% Ji7F
Y A 4
= B Perfect Group ‘-[ﬁ‘}i"EJITEL}? fil
(HK) Test-Rite Retailing Ltd.
l 75%
100% 100% l 25%
— —
% Energy ’ﬁg‘)‘)!%‘(ﬂa)‘r’?ﬁ’f TLW /4§75 (3%)
(Shanghai) HOLA (Shanghai) B 1 100%
(1]
TR Home
Service Co.
\ ' ! ! I ! | |
VB L FIGEH 1B TLE S HIE IS ';St'i‘t'g HOLA CASA SIEL
(H£15) (32 stores) (14 stores) (25 stores) (22 stores) (9 stores) (22 Stores) (1 Store)

Store # are as of May 24 ,2013 [ Designate Retail Sales Channels
TLW (Formerly B&Q TW) made a tender offer of HOLA TW common shares in June 2009. TLW merged HOLA TW, Freer, and HOMY in Oct 2009. And the scheduled date of 4 in 1
merger is Dec. 31, 2009.



Growth Driver — Retail Group

Provide consumers the experience of “affordable indulgence”

ERAZEENERIER

= TLW (5 ]7%') Taiwan
- BIRRERBHIREBRYHL
= 20115EO A Bt — =R , 2012 BIE1R(FE1#%),2013F1 A BIE1R(Z )
= 2010 BERERSEBRETS , BRARHKEREScHRK
= BHEESENBAREETS

= HOLA
= MREBR2012FENEREE—R , 2013F1 A RIS 1R(ZHK)

= R201BFEHERIEHMENER , BEFHERKHOLA/MEEHOLA
Petite , ETR2013FETR20R /L BHE

= FBHE
= 20131 ARARERE1IR, 2QI13AHEBIE1IR , 25T RIE3-SR

Trading/Retail Synergy
- ERHESNTESN
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sne |LW Business Update

-AEDIYTHERBRE , T 5RKE30%

201 2F 0O A NEBEREHERIE—R , BR2013F1AE=BREIE—
R, E2013F58 1L, H525RE , YBHRBHEFRF, $HE

PlusEF B EKREETEER
2013 FEF—FERAREZFRANREKE2.9% , E25.2(€T

TLW Net Sales

YoY %
8%
6%
4%
2%
0%
2%
-4%
-6%

NTSmn
12,000

g 10,252 10,289

10,000

8,000

6,000

4,000

2,000

O T T T T T T T
2006 2007 2008 2009 2010 2011 2012 1Q13

2006 | 2007 2008 2009 2010 | 2011 2012 1Q13

Selling space 91,756 93,938 93,938 93,938 89,727 87,966 88,711

Store # 21 22 22 22 23 23 24

90,473

25

Store Locations

B TLW
@® HOLA
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HUWA

gl HOLA TW Business update

-AEBERENTEERRFUARE , BT B2RBE , BR2013F Store Locations
TGS RAR/PEEHOLA Petite, B I EHORE

20125 KA BEREE1R,2013F1 ARZHEE—K b
2013 E—FEREAFAM14TRR , REFRBREA1%

HOLA TW Net Sales*

NTSmn YoY %
6,000 5,591 30%
5,293 %% :
L v 1.9
5,000 25% ﬁl@;
- 20% -
4,000 s 354 B OB\ | 5% > W
3,037
3,000 g R 10%

- 5%
- 0% e
- -5% | L u

T T T T I~ -10%
2006 2007 2008 2009 2010 2011 2012 1Q13

2006 2007 2008 2009 2010 2011 2012 | 1Q13

Selling space* 45,157 48,311 51,779 51,779 58,587 58,938 60,004 62,146 *%‘?H,ﬂg"f’ﬁj%Eﬁﬁﬁ“ﬁﬂ'ﬁggﬁ

K HOLA CASA
Store # 11 12 13 13 18 20 21 22 29

2,000

1,000

0




Décor House business update

Kt = DECOR
* j] N HOUSE

« MR2010FEFE-ZEFAEBSIHIEERIEENRER , 15 HxKEDécor
Housefl B/ UR2011E7 B BREEE OB EXEHEE

- FEEMEEIES, 1005 (26,700 m), BFEHEWAN AT A 1B

l%lil

CGIED  ALESS)
& Green

= o m (e o LU R 8

NATUZZI Arts0

P ﬁj Jo%Z!, F15¥%, HOLA Casa, HOLA Petite & £




N 2013 FF—FEXEEARK 228 , BEFRERE
7.4%
$ 2 o °2?_§3$ﬁ!‘|‘§f§3—5§ , VT ARARERIE1R HEHHE32
& e + Qigihar g

Changehun «

Shenyang «

. p Hohhot RMBS$mn HOLA CN Net Sales YoY %
—h uan
China = . hum; gﬁ . 1,000 100%
Golmud, #If:ll'lg .\ ]
i S s ) 200 \ 775 777 80%
LS Mane
‘& Yaljg;ze R 600 60%
enga
Wi Gnungqmg-
“ cnangsha- 400 40%
I ,L,_fsulyangs
| 200 20%
0 0%

2006 2007 2008 2009 2010 2011 2012 1Q13

A ¥ 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 1Q13

gsgi:neg 25,593 32,595 46,442 51,506 59,481 60,116 63,686 65,764

Store # 7 9 14 18 27 28 31 32



Hola China business update ﬁ
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2013FF—FTLEX£EARK22EBTT , BEFRPHKK7.4%2012F¢FE
EEMEARBT78ET , BEFRBPHIKEKR0.3%

2013F F—FNRFEFEEAMABIT2EET , BEFRAMBERD
66.2%

2013FEF—FR20122FE , MEFBIOF20RIEIER|EIHER

2013FF—FR20122FE , MEFEBRIE—FU L RIEEXEFEFRER
Al BA-1.1%K%+1.0%

ML 2013¢1H7(£E%"<F BRIE1R B F2EBRIE1R , Bt FRIE
3-5% , 2012F BRI ZARINAFT =RIE , ZREREM, ﬁk%‘B EENRKE
%EE15&,E—%§+%FE%{E32%
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2013F E—FSHEW

Test Rite Int’l Co., Ltd. (2908) Consolidated sales breakdown ( IFRS Based)

(NT$ ‘000) YoY% chg
1T b £ (T 2,993,378 3,093,563 -3.2%
i dﬁz&—r ,qiéﬂi NIk 4,490,623 4,170,736 7.7%
FLEEH 1Y 1,029,213 944,569 9.0%
%f’ﬁéjdﬁnﬂm?ﬂ% 5,519,836 5,115,306 7.9%
g 355,689 1,122,388 -68.3%
=ik 8,868,902 9,331,257 -5.0%
’zlflﬁgq&ﬁ%m% £ 8,868,902 8,580,102 3.4%

# 77U I 47201258 £[15 [ 111 'é‘ﬁﬂ FF £168.27% B FUlE /T2 [N F ST 5201258 /15 F 1)
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Test Rite 1Q13 Financial Results

Test Rite International Co., Ltd. (2908) - Consolidated ( IFRS Based)
Consolidated P&L for 1Q13 & 1Q12 ( IFRS Based )

Turnover 8,869 9,331 -5.0%
Gross profit 2,577 2,656 -3.0%
Gross margin 29.1% 28.5% 2.1%
Operating Expense (2,302) (2,406) -4.3%
Operating profit 275 250 10.0%
Operating margin 3.1% 2.7% 15.7%
Non-operating income/loss 1 50 -98.0%
Pre-tax profit 276 300 -8.0%
Net profit 248 227 9.3%
Other comprehensive income 26 (24) n.a
Total net profit 274 203 35.0%
Net profit attribute to TRIC 245 216 13.4%
Recurring Net profit attribute to 297 181 24.9%
TRIC
EPS(attributed to TRIC)(NTS) 0.50 0.43 16.3%

Recurring Fully-diluted EPS(Aft-tax) 0.47 0.36 30.6%



Cash & Equivalents
Current Assets

Net PP&E

L/T Investments
Total Assets

S/T Debts
Current Liability
L/T Debts

Total Liabilities

Shareholders
Equities

Current Ratio (%)

Net Debt/Equity (%)

Total Liab/Assets
(%)

1Q13
1,796.8
10,786.8
6,185.2
124.0
22,294.5

2,157.5
10,319.8
4,437.2
15,371.4

6,923.1

104.53%
64.04%

68.95%

1Q12
1,358.1
11,482.8
7,407.1
159.4
26,001.2

2,937.8
10,244.6
6,656.6
17,877.3

8,124.0

112.09%
101.38%

68.76%

YoY % chg

YoY % chg

Operating CF

Investment CF
Financing CF

Net Cash Flow
Cash at beg. quarter
Cash at end quarter
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